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outstanding. 'The gold and silver colns and
bulllon transferred from the general fund in the
Treasury as herein provided shall be Increased
or diminished as the case may be, in accordance
with the provisions of this act, and in no other
ay.
‘-va«-. 4. That It shall be the duty of the secre-
tary of the Treasury (0 maintain the gold re-
serve fund taken up on the books of the Division
of Issue and Redemption as herein provided,
and for this purpose he may from time to time
transfer to such fund any moneys in the Treas-
ury not otherwise appropriated, or may ex-
ehange any of the funds in the Divislon of Issue
and Redemption for other funds which may be
{n the general fund of the Treasury, and in
addition thereto he is hereby authorized to issue
and sell, whenever in hie judgment it I8 neces-
gary to the maintenance of sald reserve fund,
bonds of the United States bearing Interest at
a rate not exceeding 2 per centum per annuni,
payable in gold coin at the end of twenty years,
but redeemable in gold coin at the option of
the United States after one year. But no trans-
fer shall at any time be made from the general
fund of tha Treasury to the Divislon of Issue
and Redemption which will reduce the gr:nrrat
fund below $30.000.0. That all Unlted States
notes and Treasury notes |ssued under the act
of July 14, 18, presented for redemption, shall
be redeemed in gold colnt at the will of the
holder, and all silver certificates presented for
redemption shall be redeemed in accordance
| ti Taw,
"5}.{',:‘;5”"‘!;'”_‘_ of the Treasury s authorized
and required to use gaid reserve fund In ".mm'
tailning at all times the parity and equal \a.llu_e
of every dollar issued or rulnﬂ:! by the Gov-
ernment; and If at any time the :-un:umry of the
Treasury deems it neccssary, in m”er 10 mnin:
taln the parity and equal value af all the money
of the United Slates, he may, at his dlnr‘rr!iunﬂ.
exchange gold enin for any other money insunl
or colned by the T'nited States. The notes “?5.
gertificates so redeemed or exchanged shall rl.
held in and constitute a part of said fund, and
shall not be withdrawn therefrom nor tdl.--T:
bursed except In exchange for an (qul\ns-ir;
amount of the coin In which sald notes nr_m'rll ;
‘cates were redeemed or exchanged, --x:_qu; l...
hereinbefore In this section provided. M:t lhmf
{n this act =hall be construed a_;s lrl;-“‘un:l;q. llwn‘\'
slalo o the act approved Juls ' W,
:rr?l‘-rll:.p?u:i{l-.? that “no greater or Josa nl:nn_unt’
of such notes shall be outstanding at an\'t;:;t
than the cost of the gilver bulllon and nmrrﬁﬂl I-
ard sllver dollars colned therefrom then held in

ry, purchased by such notes." o
the Treasury, | the Secretary of the Treasury

Sege. 5. That ]
Teby a1 . at his dizeretion.
s hereby authorizi d 1o use, sl
y ' qillfon In the Treasury of the Un
e aaned r the act of July 14, 100,

tates purchased unde sl
fnrtmlimmv into such denomination of mﬂ:
sidlary sllver coin as may e NeCessAry l-'_ m-ull
the public re quirements for such coin; nf:-‘l nn':-‘
gain or sclgniorage arising from this colnage
shall be accounted for and pajd into the Treasury.
Whenever any sliver bulllon 1-!”'{'!1.‘]5-"\;! 1|:11-'1!--r
¢ July 14, 1800, shall be used in the

R o s an amount of
under sald act, equal 10

colrage of subsidiary silver coln,
-ontained in such coln,

Treasury notes lssued

the cost of the bulllon

shall be cancelled and not reigsued,
8ec, 6. Thay the cretary of the 4

48 hereby authorized and directed to cuuse al

worn and uncurrent subeldiary eilver <oin of

the United States now In the Treasury, and

sreaftor received to be recoined: and to reim-
Mereat b of the United States for

Treasury

vurse the “Treasurer

the difference betwoon the nominal or face value

of such coin and the amount the same will
moneys In the

produce In new eoin from &ny
8o much

Treagury not otherwise nI'I‘F“l'fi“EIM!' 5 1876
y oint resolution approved July ==, 13405
of tha join ) } + coln., as Mmits

relating to the lssue of ellver .
1he ageregate amount of subsidinry silver coln
and of fractlonal currency outstanding at any
wUme to $50,000000 be and the same Is hereby
repealed.

=" PThat the I'nitad States Notes or Treas-

Sec, . 1
ury notes fssued under the act of July 14, 1800,
hereafter issued or reiasued, shall be of such
denominations, not less than $1, as the Secre-
tary of the Treasury may presc ribe, Sllver cer-
tiflontes shall hereafter be lssued or pald out
only In denominations of £1, $2 and §b, against
sliver dollars deposited at the Divigion of lssue
and Redemption, or in exchange for »i":\'l-r Ccer-
tificates of denominations exceeding 85,

Sec., K. That Section 515 of the Revised
ftatutes of the United States bhe and the same
48 amended 80 as to read as follows:

Section B158. Every assoclatlon, after having
complied with the provisions of this title. prelimi-
nary to the commencement of the banking busi-
nesa, and before it shall be authorized to commence
banking buslness under this title, shall transfer
and deliver to the Treasurer of the United Siales,
as security for lig circulating notes, any United
Btates reglstored bonds, bearing interest to an
amount where the crpital is §ia0.00 or lesg not
Jess than one-fourth of the capital, and 350,600
where the capital 18 In excess ©O $150,000, Such
bonds shall he recelved by the Treasurer upon de-
posit, and shall be by him safely W in his office
wuntil they shall be otherwise disposed of in pursu-
ance of the provisions of this title: and such of those
banks having on deposit bonds In excese of that
amount are autherized to reduce thelr circulati
by the deposit of lawful money ns provided b
Provided, That the amount of such efreuls
notes jssued to any N wtlonal banking assoclation
having on deposit U | Etates bonds to insure
circulintion at the f this aet, or which

may hereafter dej 18 to secure clireu-
fation, shall not exeeed In o 1se the par value
of the bonds deposited as hereln provided

Sec. 9. That every Natlonal banking associa-
tion shall pay to the Treasurer of the United
States, in addition to the taxes imposed by an
act approved July 13, 1805, entitled “An act to
provide ways and means to meet war expendl-
tures and for other purposes'' each half vear
in the months of January and July, on or before
the 30th day thereof, a tax of one-tenth of 1
per centum upon the value of ite franchlge, ad
measured by the ageregate amount of its capi-
1al, surplus and undivided profits upon the last
day of the calendar month next preceding. Bec-
tons 5,214, 5. 5916 and 3,217 of the Revised
Statutes of the United States are hereby re-
pealed. But nothing In this esection contained
shall be construcd as in any manner to release
any banking assoclation from any lability for
taxes or penalties incurred prior to the passage
of this act. In order to enable the Treasurer to
nssess the taxes {mposed hy the provisions of
this sectlon, each assoclation shall, within ten
days from the 1st days of January and July of
each vear, make a raturn, under the oath of its
presldent or cashier, to the Treasurer of the
United States, In such form as the Treasurer
may prescribe, of the amount of its capital, sur-
plus and undivided profits upon the last day of
the calendar month pre eding. Every assocla-
tion which falls 1o make such yeturn shall e
liable to a penalty of $200, to be collected elther
out of the Interest as it may become due much
association on the bonds deposited with the
Treasurer, or, at his option, in the manner in
which penalties ara to he collected of other cors

rations under the laws of the United States.

rhenever any assoclation falls to make the re-
turn herein required the taxes to be pald by
such association shall be assessed upon such an
amount as the Treasurer may determine 1o be
the true amount of capital, surplus and undi-
wvided profits of such aesocintion. Whenever an
association fails to pay the taxes fmposed hy
thia sectlon the sums due may be collected in the
manner provided for the collection of United

States taxes from other fneorporations; or the
Treagurer may regerve the amount out of the in-
terest as it may become due on the bonds de-
posited with him hy such defaulting association.

Sec. 10, That Section 5,188 of the HReviged
Statutes I8 hereby amended 80 A8 to read as
follows:

HBection 65,138, No associntlon shall he organized
with less capital than $100,0W, excépt that hanks
with a capltal of not less than 0000 may, with
the approval of the Sacretary of the Troeasury,
be organized in any place the population of which
does not exceed 6,000 Inhabltants, &nd except thut
hanks with a caplial of not Joss than $25. 000 may,
with the sanction of the Becretary of the Treasury,
be organized in uny place the population of which
does not exceed 2,00 inhabltants. No assoclation
shall be organized In a city the population of
which exceods 0000 persons With a capitnl of loss

than §300,.00,
THE COMMITTEE'S R;ZPPIRT.

The report on the bill has been prepared by
Representative Oversireet, of Indlana, who In-
troduced the original bill of the Monetary Com-
misslon in 1808, snd has been distributed to
the Republican members of the House Mr.
Overstreet frankly admits that the commities
*did not consider the general subject of bank-
ing, nor 4id It seek to arrange a complete
gcheme of finance, but confined its recommenda-
tions to those subjects of most pressing dg-

mand. as evidenced by the pledges of the Re-
publican party and the general polloy of the
Administration.” It was felt, the report de-
clares, that K “the strengthening of the public
credit by the removal of all doubt concerning
the policy and practice of the Government rel-
ative to the unit of value is of paramount fm-
portance.” It is pointed out that there can
be only one standard at one time, but that the
convenlence of commerce I8 promoted by the
use of different media of exchange, convertible
Into the standard. The report continues:

When the standard ghall be permanently es-
tablished and all doubt of Its stabillty removed,
the parity of all our money will be fully recog-
nized, and the kind of money fn which pay-
ments shall be made will rarely, If ever, be the
subject of dispute. When certainty shall take
the place of doult and the integrity of our
credit be as fixed as the honor: of the Natlon,
the Natlonal debt can be readily refunded at
lower Interest rates, and future loans negotiated
with ease, upon hettér terms than ever before,

The rapld development of Ameriean trade, and
{ta vast expansion, hringing our people Into closs
relations with the leading natlons of the world,
make it imperative that the standard of valus
in which settlements are made shall be the hest
known to the highest civilization, and shall
pafely appeal to intelligent and successful ex-
perience, Hecent events, shaped hy causes be-
yond our control, hearing abligations which Na-
tional honor requires shall be courageously dis-
charged, open new flelds for American states-
manship. Channels of trade yet unknown o
Amerlean enterprige, and avenues of commerca
yet to weleome Amerlean products, will surely
result. Such conditlons emphasize the necessity
for a standard of value which ghall remain Nrm
throughout the vicissitudes of competitive trade,
Its permanency and stability should be above
suspicion. Its security should he abeolute. Bome
question of expedience might bhe ralsed, if the
proposition were new, or we woere assuming a
position at variance with other natlons. But
the gold standard 18 recognized by all leading
nations, and the statute proposed merely re-
affirms the policy followed by us for over sixty
years, 8o reinforced and plainly expressed that
the question will be placed forever beyond dis-
pute.

PLENTIFUL SUPPLY OF GOLD.

The fact is pointed out that the Treasury at
the beginning of October had a net gold reserve
af more than $230,000,000 and that there is
mora gold In the United Etates now than ever
befare. The advantages which this situation
creates are thus described:

The present conditions are most favorahla
and the time most opportune for the clear and
ur equivocal adoption of the gold standard. Prior
to the year 180G the gold standard had been
legally adopted by the following countries, viz.,
Austrla-Hungary, Brazll, British  Honduras,
Chill, Denmark, Egypt, Finland, Germany.
Gireat Britain, Norway, Portugal, Sweden and
Turkey, and gince 1806, the gold standard has
been adopted by Costa Rica, Japan, Peru and
Russin. The colnage of sllver on priviate ac-
count was suspended prior to 18660 by the
'nited States, Belglum, France, Holland, Italy,
Spain, India, Switzerland, Greece and Venezuela,
thus effectually although not absolutely Axing
thelr status ag gold stan iard countries,

1f, under all these conditions the TUnited
Stutes shall clearly by law adopt the gold
standard, it will pass to the new condition with
even less friction than was experienced by the
resumption or specle payments. The govern-
ment |8 fortunate in heing able to act In g0
important a matter under such favorable cire
cumstances, The general polley of the govern-
ment and such declarations as have heen madao
by Congress are entirely consistent with this
proposition.

Mr. Overstreet quotes the pledge of the Re-
publican National Conventlon of 1808, that “all
our gllver and paper currency must be maln-
tained at parity with gold, and we favor all
measures deslgned to maintain inviolable the
abligations of the United States and all our
money, whether coin or paper, at the present
standard, the standard of the most enlightened
nations of the earth,” The repeated declara-
tlong of Presldent McKinley are also quoted, in-
cluding his speech In New-York at the beglin-
ning of 1898, in which he declared that the peo-
ple’s purpose In favor of sound money “must ba
glven the vitality of public law." The declara-
tion In the Republican platform and the subse-
quent effort of President McKinley relative to
an International agreement, it s declared, wera
made in good faith, but the attitude of the lend-
ing natlons and the constant fluctuations in the
value of silver bulllon render such an agree-
ment practically impossible. .

The mechanism of the new Divislon of Tssue
and Redemption ls explained, and It I8 declared
that the different funds referred to such a di-
vision, as they stood In September last, are as
follows:
rst—Gold coln and bulllon, represonted by out-
certificates, $105,6001.118,

1 Sta notes, represented by out

tificates, $16,100,000,
represented by outatanding

stand
Third
silver certificates, $406,187,601.
Fourth—Silver bulllon, represented by outstand-

ing "Treasury notes, $91,167,280.

Pitth—Go¥l coln and bulllon, equal to one-fourth
of the Unlied Bintes notes, $M,68,016, and Treasury
notes, $§41,167,290, outstanding, $109,462,074.

The first four items enumerate the speclal
deposits dedicated to specifle payments,  As
these obllgations are met the deposits are cor-
respondingly reduced.

MAINTENANCE OF THE STANDARD,

The scopa and purpose of the pravislon for
maintalning the standard by the sale of bonds
and the exchange of money are thus set forth
by Mr. Overstreet:

In the absence of a law providing protectls
to the gold reserve, it s alt\l'ﬂ,\'s Hlﬁ!]fﬂlll_nt:‘r:
creachment In expenditures to meet the general
:\I;!‘h!ﬂ: af the Government. Whenever guch

nuroachment appears robable a J
arisen that the Lin\'t'l'[l[l}rlll may nuthf:: ::m:
to meet Its demand obligationy, and a run upon
the reserve for the redemption of the demand
notes has followed. This situation is responsible
for the so-called “endiess chain.” Ry !v[.-amnm_:
the reserve fund from the general fund, and
p‘rnlhllrmng 1ta use except for redemption of
United States notes and Treasury notes, the
dangers to which It has been go rrPnt]y.nul--
jected will be removed. These demand notes are
:wllnw redeemed in gold now, and always ]‘!-’lln:‘
,‘11'1:‘\:”;,..373" no additional hurden Is imposed upon
len”;swrnmnnt. It is sought to simplify and
bt Te the prfmtlce. and create a division in
ik reasury where the whole business of lssu-
‘m: and redeeming notes may be transacted, and

o establlsh complete confidence in the redemp-
11:{:‘ itzlf uu: d}-mnnd bbligatione,

ction of the blll seeks to provide (1T =
Ir‘r:;'i"l safeguard to guarantes Itht,:”gﬂ'r;nlf?-mt
e ';I::sn?i:::e of !_h;_ gold standard, by authoriz-
Ha M”;' rflnr) of the Treasury, whenever {{
Sid bott bﬂl‘} for :-urh_ maintenance, to Issue
e e onds of the United Btates, pavahle in
gold caln, and for the exchange of gold coin for

-‘:;n'_\ other money issued or coined by the United
States, should the Seerstary of the Treasury
(‘if‘:‘lﬂ such exchange necesaary In order to m.al;f"—
“n; ?hih:'r?!‘:?s}.yﬂ?ntd eruzp]: value of all the money

. ~intes, ® K g O
standard and provision rul F;g:htiﬁﬁ‘n;lflihtlrg:‘m
r'.-rms of money at a parity with the standard
will 80 remove all doubt of the soundness cln.-i
E?::iri.‘: fn:i"_ .;.;:: mnr}l‘r—y that there will be lttle

wecasic i} exchange of nne ki i vy
for another. And yet, in order h;ngxuiirwm::?;n}—
plete guarantee agalnst any eontingency which
may arige, authority to the Secretary of the
Treasury to meet such emergencies, should they
arise, by the sale of bonds or the exchange of
any money [ssued or colned by the United
States s deemed advisalile

The provision In this sectlon that no note or
eertificate, once radeemed or exchanged, shall
be withdrawn, except In exchange for an o:qut\-r\—
lent amount of the coin in which said note or
certificate was redeemed or exchanged, will
put an end to the so-called “endless chaln'
which has so embarrassed the Government In
the ever recurring redemption of the greenhacks
There can be no contractlon of the rurmno}"

Ivel
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. WALTHAM WATCHES

The best and most reliable timekeepers

made in this country or in any other.

The “ Perfecled American Watch,” an illustrated book of in-
L » ’ Y 0
beresting mfpma!ron about waltches, will be sent upon rc{mst.
Americon Wallbam Walch Co., Wallbam, Mass.

under this system, for the reason that either the

note is in elrculation or, It redeemed, its equiva-

lent i8 in clreulation,
T

PRESIDENT'S MESSAGE FINISHED

IT I8 UNUSUALLY LONG—-MAY NOT GO TO
CONGREES UNTIL TUESDAY.

Washington, Nov. 28, —The President’s annual
Message Ir practieally eompleted, and ready for
transmission to Congress when It assembles
next Monday. The Measage will be unusually
long on account of the numerous and Important
toples It discusses, Fortions treating of differ-
ent subjects have heen gent to the publie printer
as they have been finished, and proofs have bheen
submitted for revislon. It Is not certain that

the Message will he sent to Congress on Mon-
day, a8 the death of Viee-President Hobart
makes it eertain that the Senate, at least, will
adjourn Immediately out of respect to his mem-
ory. It is not unlikely that the Message will
be withheld until Tuesday. In the House ad-
Journment will only be delayed until that body
18 organized, when, on the announcement « f the
death of the Vice-President, it also will adjourn.

IR USRS
MEETING OF THE CABINET.
THE PREBIDENT'S MESSAGE AND AFFAIRS
IN CURBA DISCUBBED.

Washington, Nov. 28 —The Cabinet meeting
to-day was devoted almost exclusively to con-
gideration of the Presldent’s Message. A large
portion of the Message was read by the Presl-
dent, and the Cablnet members entered into a
general discusslon of the pollcles and recom-
mendations it contained, It met with general
approval, and after the meeting adjourned sev-
eral of the members sald that it was an unus-
ually strong and able document,

The protests which cable dispatches from Ha-
| vana say some of the Cubans are making
| against the reported establishment of a civil
| government in Cuba were Incldentally brought

to the attentlon of the Cabinet by Secretary
however, have

|

| Root. None of these protests,

tlur'f‘n officially received here, Secretary Itoot
said there wag no immediate Intention of estab-

lishing & civil government in Cuba. This, how-
ever, tmust only be taken to mean that no de-
| clston has yet heen reached concerning the ap-
pointment of a civil governor, which has been
under conslderation for some time. But it can
be sald on high authority that the alleged ngl-
tatlon now golng on in Cuba agalnst the estab-
lishment of a civil government may result In
allowing the present milltary government to
| continue longer than It otherwise would. The
Administration does not seek to foree on the
Cubans a clvil government that would he offen-
glve to the majority of the Inhabitants of the
Island.
il =
ARMY AND NAVY ORDERS.

Washington, Nov. 28.—The following Army and

Navy orders have been lssued:
ARMY.

CRAIG WILLIAMB s as-

and will procead ta Gov=
| b assigned to & company of

Becond Lisutenant HARRY
signed to the 15th Infantry,

ernotr’s Island. He o
the 15th nfentry sérving in Cuba.
The following second lleutenants recently ap-

pointed are assigned to regiments spec ified:

CISON (appointed from
1 the 21 In

1 ry) to
fantry: Second L4 ERT H. WILSON (ap
pointed from sergs Battery I Tth Artillery), to the
" Infantry; nknt HAYWOOD ROB-.
m pregeant
i he  16th 1
H TARKER
K. b, to the
WILLIAM H., WINTE T al,
Troop 1. dth Oavalry), to t aviiry; Second Liey

inted from  ser
4th Cavalry; Sue-
{appolnted [rom
to the 17th In
8 BURBANK
nt. H, 10th Infantry)
try: Second Lisutenant CLENARD
ainted from sergeant, Company H,
he 21nt Infantry
1N, ROBRINS and PAR
rnor's 1siand and be as
g In Cuba

1}
tenant MIGTAS M CASKEY
op K, Gth Cavalrys, |

P
DWARD BOL

KER will proce
elgned to companies wer

Idsutenants WINTERS, M CASKE POLTON, BUR-
BANK and MLAUGHLIN will procesd to Han Fran
eisco ang will be assigned to troops serving in the
Phillypines,

Major HARRY L. ROGERB, paymaster, will pay the
troops to November 80 at Fort Delnware, Fort Dupont
nnd Fort Mott

Major WE TRRR VINSON, paymaster, will pay the troopa

enry, North Peint, Fort Armistead, Fort

. and Washington Harracks,

Major HAMILTON 8 WALLACE, paymaster, will pay
the triope at Fort Washington, Fort Hunt, Fort Mot
yoe and Fort Caswell.

Aeting Asslatant Surge
1AM HENRY OATES
for asslgnment.

Acting Assisiant Surgeon ALLEN D. M LEAN, In addl-
tion to bis dutles at Fort Wayne, s detailed for duty
an examiner of reerults st Detroil

JOHN F. JONEB and WILL~
will proceed to San Franclsco

NAVY,
Lisutenant F. H. SHERMAN s promoted to lleutenant
commander, Navy Yard, New York,

November 21 ordering tn

Eoslgn 8. 0. MAGILL, order of
t A4 from the Michigan and

the Scoindia revoked. de
ordered to the Constella
el
CUSTOM HOUSE,

THE NEW

REMOVATL OF BUILDINGS ON THE SITE TO BEGIN
8O0ON

Washington, Nov. I8 (Bpeclall.—Cass Gilbert,
after n eonsultation with the Treasury authorities
concerting the new Custom Housa, left the elty
for New-York last night Assisiant Becretary
Taylor sald to a Tribune correspondent to-day:

Mr. Glbert will go to wark pretty soon on the
bullding plans Meantime blbds for removing the
helldings now on the site will be advertised for
The advertisement will be ready In a few days.
After the old bulldings are removed the work of
making a foundation for the Custom House will
be entered upon. ‘That can be done in the winter
without iInterruption

MEDAL OF HONOR FOR COLONEL BELL,

Washington, Nov, 28 —Tha President has directed
that a Congressional medal of honor he presented
to Colonel J, Franklin Bell, 3th United Btates Vol-
untear Infantry, for most distingulshed gallantry
in actlon on September § 1585, near Porae, in
Luzon, Colonel Dell, seeing that o pumber of In-
surgents wers about to escape from his scouts, who
were pursting them, rode rapidly forward alone,
Intercepted them, and, though at least & hundred
yards in advance of his own men, reattered the
Insurgents, captured a captain and two privates
and finally brought about the surronder of the
entire party, all in the face of a fira from (he
concenlsd enemy. General MacArthur, in for-
warding the recommendation for & medal of honor,
ENYS

The elrcumsinnees an sot forth within deseriba
a case of distingulshed and conspicuous gallantry,
which Involved the risk of life In the performance
of mora than ordinarily hazardous Jlml'. which
was assumed voluntarlly, at a mement when no
other means were at hand to accomplish the de-
fen! and eapture of this party of Insurgents,

Genern]l Otls says

This fent = nany similar ones have hesn per-
formed by Ce #! Bell during this war, and the
wonder {8 that he still lves,

Colonel Bell 18 a native of Kentucky, and was
appointed to the Military Academy in 1874, be
eradunted In 187 ? 154 Deing

N —
MISS MAYO TO NAME THE DECATUR,
Washington, Nov. #.-0On the invitation of the
Secretary of the Navy, Miss Maria Ten Esck
Decatur Mayo, daughter of W, R, Mayo, of Nor-
folk, and granddaughter of Adiaieal Decatur, has
| conmented to act as aponsor for the torpade boat
destroyer Decatur, now under construction by thae
Willlam R. Trigg Company, of Richmond, Va.,
when that vessel s lagnched, cn a date to be
fixed hereafter,
- P
TO RUILD A BEET RUGAR FACTORY.
| Lyons, N. Y., Nov. 8 It [s announced that New-
| York caplialists will erect n heet sugar factory
| here having o capacity of 10 tops dally nnd con-
suming the product of 4,00 acres.  Willlam Buch-
| heit has been representing the syndicate in the pre-
wiry work. It is stated that the bulldings wiil

t bullding operations wil
Jununry 1 next. The company
nt $20,000, of which $1L.000% will represent
onsh capital

hegin
will be capitallzed
the

— =,
BONDS FOR NEW EAST RIVER BRIDGE.

President Guggenheimer did not preside at the
meeting of the Counc!l yesterday. A resolution was
reported by the Commities on Finance authorizing
the issua of bonds to the amount of 34,000,000 to pay
for addit al expenses for the bullding of the New
East River Bridge between Delnncey-st.,
tan, and Willlamsburg. The resolution authorizin
the lssue of the bonds was adopred ' ing

" i :
GIFTS TO ST. LAWRENCE UNIVERSITY.

At a dinpner of the Universallst Club held on Mon-
day evening at the 8t. Denis Hotel, President Gun-
nison 'o! 8t Lawrence University, which is at Can-
ton, N. Y, the guest of the club, announced that
ha rocently recelved gifts to the amount af $34,000
for the endowmaent of the university. He sald that
the atiendance nt the univershty was large, and
that the outlook was very sncournging. Dr. Gunnl-

:t‘l‘?.::‘-‘:'lllly became president of Ht. Lawrence Uni-

Manhat- |

| rate w proof gallon aw was |

THE INTERNAL REVENUE.

ANNUAL REPORT OF COMMISSIONER
WILSON,

HEAVY INOREASE IN RECEIFTS OVER THE PRE-

VIOUS FISCAL YEAR—WORKING OF THE WAR

REVENUB ACT—CHANGES IN EXIST-
ING T.AW RECOMMENDED.

washington, Nov. 28 —Commissioner Goeorge W.
Wilsan of the Internal Revenue Pureny, in his re-
port to the Secretary of the Treasury of the apern-
tions of his office for the fiscal year ended June 89,
1890, shows that the recalpta from all sources ag-
gregntod $IT148L073, an Incréase over the preceding
year of $102,617.000, and an Increase of $3,454.578 over
the estimate of ths Commizsloner made one year
ago, The receipts from the severil sources of rev.
snue In thoe last year and the lpcroise or decreass
In each, as compared with the year 1508, are given
as follows:

Epirits, $00.268 884 Increare, §4, 70050
Tobaeeo, $O2.498,207; Increase, $10,202,088,
Fermented liquors, $08,044
Oleromargnrins, §1,000,815;

Filed ohee BN, 09%; In ',

Mixed flour, $7.540; law not in force last year.

Qpecial 1Axes not elsewhers enum seatad, $4,041,641; law
not In force only small part of last year

1.4:.\.-':31 and MMsteibutive sharea of personal property,

Act I8 @18 081
Medl | propristary articles and preparations required
to be a pad under Schedule 13 of the ast, $5,210, 737,

Among the collections glven above are the follow-
ing:

Tax on hank cap— Pawnbrokers ,...ey
VR Lvadinyaninell B g nlleys. ...
Bitllard roor Saanpnn

ITURes . ..
AT, 0100 All sxhibitions. ...

Brockbrokears, l-'..-:.. i
151,010 MizcollAneous .....
05

Cammercial hrokers

Customa brakern. .

Articles withdrawn for consumption during the
year are given ns follows:

from frulte, 1,808,218 gallona: spirits

14 gall termented liquors,

s 1

Bpirits dlstilied
distitled from graln, K18

L

SH.5S1,114 barrels: clgars of all k nnd wel y
2RT N24; clgarettes of pll kinds and welghis, 2.3 B
FRufl. 14027108 pounde; tobacs el ¢ ! smokin
247.182.410  poun oleamargarine, 80,400 628 pounds;
filled cheoss, 1,888 41 pounds.

The collections by dlstricts In the year, where

the amount collected Is over $5,000,000, are glven
as follows: .

$I7.350.520; Mew-York, S$40,634.080; Pennsyl-
I Contucky, $ 234: Ohlo, $21.041,
;oM SILEBONTS: Wision

ATCTTE T L H b Morylund, Tieln

lumbia .m.!l.'\h ntles of Vieginta,

) s New-Jorsey, S50 i,

e total amount
rovenue In the st
]n-r ernt the collections
s the » Heat that has eve
history the bureau. For the al year 1589 the
o8t wns 299 per eent of the collegtions. The estl-
mated expenses for the next liscal yvenpf are $H.507,-
30, a slight Increase over the last year, i

In addition to the statement of recelpts for the
lasgt fiseal year, figures nre presentad showing that

reached In the

thoe re 8 for the first four months of the cur-
rent ¥ amounted to § 745, an incrense Over
the it for the correspor periad last year
of 18,3837 While It may be Ihle, the Commis-

sloner s , that this large ratlo of Increase will be
mulntalned In the current year, he ts of the apinion
that It would not he wise to anticlpate guch a re-

sult. All things considered, the Camr aner ostl-
mntes that the lptg from all son % for the
preson will approximate $I55.000,000, which Is

In excess of the receipts for the

v B0, 1869

stills, and In the discharge of
v officer waa killed and thres were
1 hundred and eleven persons wera
weetton with et distiiling. which,
r save, i rother on thoe horenses in

the Commissing
certaln sectl of the country,

AMENDMENTS OF LAW SUGGESTED.
The Commissloner recommends amendments to
existing laws us follows:

Amend the third paragraph of Schedule A, rela-
tive to bank checks, by adding after the words
“arder for the payment of any sum of money™ the
words “‘or recelpt given for drawing .].'\pqsltai
from banks other than savings banks,"

Amend Section 2 In the first proviso of tha War
Revenus act by adding ufter tha words “that no
stamp tux shall be imposed upon any uncom-
pounded medicinal drug or chemleal” the words
Ypxcept such ns are sold under a clalm of patent
trademnark or propristorsnip ' !

Amend Sectiom 18 by wdding to the first provise
after the words “honds, debentures or certiflcates

af stock or of Indebtoadnes the worda "or any
mstrument, document or paper of any kind or de-
geription whatsoever mentioned In Schedule A of

thls act,"”

Amend Sectlon 28, Act of June 13, 1865, relative to
the stamp tax on parlor and slesping ear tlokets,
by providing a penslty for fallure to uflix stampa.

The Commisgloner recommends amendmenta to
the War Revenue act providing that estates in this
country of pergons who are abropd at the tima of
thelr death shall be taxed the same as the estates
of persons in this country., Beveral othér amend-
ments to the law regarding the tax on legucles are
suggested. In order to afford better faclilties for
the general distribution of documentary and pro-
prietury star Lt s recommendad that purchasers
of such stamps be allow n digcount of nop lens
than 2 per cent when pur quantities aof not
legg than !_1-4& 1t I8 also recommended that agrl-
cultural fairs be exempt from payment of revenue

It Is further recommendad that the law he
amended so as to provide that "unidivided profits
shall be consldered as surplus in estimating the
tax due from banks, the amount to be estimated
taking the avernge for the preceding yvear, pro-
the word ‘capfial’ shall not be under-
to moean money borrowed of received from
time lru time as deposits in the usual course of busl-
ness_ from nny person not o partne .
eeted In the l\!fn!k_ nnm..-l'mnnI -:r nrrrnf‘l'r e

The Commissionsr says that he wees no special
reasun for singling out commerclal brokers and re-
quiring a special rax from them, especially as the
tax falle, In the maln, on a poorer class of people.
He tecomimends, therefore, that the tax on vom-
mercinl brokers be repealed, or that other cliusses
of business, such as commission merchants and
,t.;:.‘ estate agents, be nlso required to pay special

It 8 further recommended that the law he
nmended so that all special tax .-Inrtnrnﬂ may :;--
transferable from one specinl taxpayer Lo anoiher
to enahble the successor In business to earry on
busine: 5 at the same place for the rest of the year
I::ﬂ'l--‘r n|1..,.r-lnl 1A% u'.ump! Issued :

g nlwn recommended that Sectjon [ o T
entitled “An Act tn Allow the umuin.gr L Bia
tilled Spirits In Bond,” approved Mar 1895, 1wy
w0 amended as to allow hot y sirita
on dlstillery premises to travsfer Lo g L ,.'.'.
tion of the distillery warchoune for storage |:l|m-.-|{|
for a perfod not exceeding sixty dayvs, spirits which
may have heen bottled for exposition, and to carry
in stock through this method a sufficlent quantity
--HE'II‘I'H-I.:I ":“"""‘hr'd mm-l the demand that Ilmi\' Ill-?-

ade upon suc istlllers tc 1
export I.ruu'-.- W RN SRy AN Shar

Also the following

“That such charge be
In existink laws as will permit the --xt;:ul?t‘utllnn n‘:::‘.l;:
the !_.c-np t of drawback, of distilled apicits In 'r--‘ i-
flery’ and wholesile ligquor dealers’ packioges, when
rectified or transferred 1 packnges for that
Ejmr;:nlsr under the rupervision of a Government
Also that the law be amended = » ;
for the allowanee of drawha --If l‘: L“T\'.'uth!ljr‘n::}:[!lz
il on tho spirit
to have been exported. Under the pr.-‘l‘-i-:n...rr”:r;-.‘|‘:
law the allowance of drawback s now limite]d 1o
) cents a proof gallon, while the exisiing rate ..'r
tax on distilled spirits 1s 8110 a gallon. 1t Is also
recommended that sueh loglslatlon be --||.|--1.|-|1. :
will empower the Commissioner of Internal Itm-.::
nue with the approval of the Secretary of the
Treasury, to presceribe the ples and kind of rlﬂi'k'\"'n
in which distilled spirlts must be conflned when im
ported to the Uinited States, =
He ulso recommends that a spes
on the budiness of distilling, &

‘Ial tax be Imposed
tax beling appl-
distliled spirita

cuble only te distillers producing

|
|
|
|
|
|

| Ing the firm of Purdy & Wyatt, proprictors of the
| &b, made an assignment yesierday to Joseph H.

| l!lu:rl since May 1 last. The bullding bolongs to the
| Coe estate, In April the lease of the place, it ls

l

| and James C. Merwin, of Brooklyn

from materinls other than apples, peaches, grapes,
PERTH, pineapples, oranges, npricots, berries and
prunes, and that ihe mintmum rite of such pecial
tax shall be fixed at no: lesa than s a ye
The Commizssioner calls attention to the {nnde-
f the aalaries of tors of internal reve-

aAmen it to the existing law
s ngents §1 a day In llen of
n law authorizing the
nied in

nn

reven
He alsn favors
saiva stamps when pr

e . 1

amounts of not less than J2 face value, E al nts
téntlon s called to the need for an tlonal
Deputy Commissioner, d it s recommended that

one he authorized at a enlary of $1,000 A year.

TWO LIVES LOST BY FIRE.

FIUSBAND AND WIFE PERISH IN A
HOUSTON-ST. BLAZE.

william Helmboldt, slxty years ald, a veteran of
the Clvil War, and his wife Matllda, sixty-five
years old, wers burned to death yesterday after-
noon in a fire which damaged the four story brick
bullding at No. 104 BEust Houston-st, where they
lived on the sscond foor.

With Mrs. Helmboldt was her son Oscar, of No.
1§ Ten Eyvck-st. He pleaded with nis mother to
permit him to carry her downstairs, but she in-
slateidl on awalting the fremen. They walted until
the flames came In the doors. He say he tried to
earry his mother out by maln force, but she re-
slsted, and he hed to abandon her, He escaped by
Jjumplng from the window to the ground.

The fite Is thought to have orlginated in the base-
ment, where old man Helmboldt was splitting
wood. He had a kerosene Inmp with him. He
wasg partinlly parniyzed, and It s thought he may
have knocked the lnmp over. It s possihle that

the lamp exploded. Hls body was found badly
burned near where he had bheen at wc k. Mrs,
{ialmboldt was conflned to her room with a fract-

ured leg, and her helpiess condition cost her her
life. When she was found she was on a lounge.

A man in a marble yard across the street first
gaw the flre and sent in an alerm.

When the flre broke out Mrs. Kinkle, who lves
on tha fourth floor, had several persons in her
flat. She has five boarders, and two of tham, Fred-
erick Goets and Grorge Feid, wera in their room
Reld got out through the window to the fire escape,
Ha Immediately jumped to the ground. A police=-
man found him in the yard, severely Injured, and
carrlod him out. Goetz nlso jumped, and re-
celved gevera injurles, Besides the two men, there
were Mrs., Kinkle's daughter, Mrs, Wilhelmina
Naark: her granddunughter, Mrs. Kate Trump, of
= West Seventeenth-st., and the latter's baby,

nine months old.

UNanck, Mre. Trump and the baby got to tho

h the seuttle, They supposcd Mrs,
the gre andmother, was following
1 they remched the roof and did not find her
were frant Mrs, Naack wns about to go
back, when Captain MeClusky selzed her, and he
started to descend Into the lole, from which the
smoke was pourlng In bla 'k volumes as from o
chimney,

Just as

he started over, the white head of the

womun appeared, and she staggered to the
rn She fall to the arms of & policeman, com-
pletely overcor She was carried to atreet
and was quickly revived, Mrs, HKinkle =nld she

Iost her head, and inatead of following her daughs
ter up the ladder ret rned to her room. 8he then
realized her peril. Falling on her hands and knees
to escape the smoke, the old woman crept hike
to the scuttle and managed to drag herself out.
Captaln MeClusky gnid it was one of the moat
sunarh instances of pluck and presence of mind he
BVEr BIW

The fire of yesterday burned so fercely and with
such rapldity that t polles wlll Investignte It
Thers was a fire In the same bullding some time
AgRO,

(oetz's spine wns froctured, and hea waa In-
ternally hurt. He was taken to Bellevue Hospltal,
The physicians thera gaid he would probably dle.

e
CHANGE IN NEW TELEPHONE COMPANT,

WITHDRAWAL OF MESSRS. WIDENER
AND DOLAN DUR TO OTHER BUSL
NESS INTERESTS,

Philadelphla, Nov. 28 —The statement that P, A,
B, Widener, Willlam 1., Eikins and Thomas Dolan,
of this clty, had withdrawn from the Telegraph,
Telephona and Cazble Company of America, re-
contly organized In New-York, and Incorporated at
Trenten, with n eapltal of 530,000,000, was confirmad
to-day, Thomas Dalan stated that Messrs, Widener
and Elkins and himself had withdrawn from the
Hoard of Directors of the company, He dld not
wish the ldea to go out that this action showed
lack of falth in the organization, the resignations
belng due to the fact that the continuance of the
o Phllndelphlans on the Board would confllet

ELKINS,

th

with other interests In which they are concerned,
It is belleved t Meesrs, Widener, Elking and
Dolan wili retaln stock In the company, though

no definite assurance of this could ba obtalned,

sone of the loeal interests Identified with the
Whitney syndieate would discuss yvesterday the
withdrawal of Massra. Widener, Eikins and Dolan
trom the Telsphone, Telegraph and Cable Com-
pany of America. An officer of that company was
quoted yesterday afternoon, however, as declaring
that the action of the Lhiladelphia capltalists
would have no prejudicial effect on the compauy,
adding:

We have secured aoptlons on a great many in-
dependent telephone compantes in the two years
that the plnn has been forming, and feel that we
are on oa solld basis, We think that there is a
chance (or our compuny to make money by glying
good telephone service, end giving it much cheaper
than It can be had at present. The dervice may,
wa think, be groatly extended by the cheapening
“_lal,ll-l_.“. and it Is our ldea to get o general scrvice
all over the country, s0 that we may enlurge it o
mapke the material reduction of rites fl'i!;tlri‘l‘, o
good authority
Telophona Com-
sald to

It was reporied yesterday on
thit tha control of the Hudson

*When youdodrink, §
Drink Trimble."

The Green Label bottling is g
to years old. A Pure Rye
Whiskey, Unequalled I'?;r
Family, Medicinal or general
use. Get the best.

Tl Ask for Trimble Green Label

-

Az all First-Class Dealers,

WHITE,HENTZ& CO,, PhilaX.¥
Sole Proprietors,  Established 1768,

ISE buyers are early buyers. Oue
stock of fine glassware is now com=
plete. This is an excellent suggestion for
Christmas shoppers.
C. DORFLINGER & SONS,

915 Broadway,

near 2/st Street,
New York.

Diamonds
Pearls
Rubies
Emeralds

and all other Preclous Stones direct from the
Importer. Finsst goods—lowest prices.

J. H. JOHNSTON & SON,
18 John Street, New York.

FORMERLY UNION SQUARE,

Bend for (lurtrated catalogue—Dln-
monde, Watches, Jow #liry Ve Are
and Duplicate Wedling Presents.

mﬁ
STECK. 2
YEARS'TEST

The OLD RELIABLE”

Nell
EI437NY.
——=

|

|

- |
CLuett,PEABODY & CO. |

A s MAKERS o~ —
— ]

B.Fitch & Co

FLAT BOX COUCHES,

FINE BEDDING.
Choles Bed Feathera
BEDDING RENOVATED,

50 TO 536 WEST 43rd ST.

HeT. STH AND 6TH AVES
—

RADWAY'

READY RE
18 Absolutely Indle-
pensable In @

in:my, in Jersey City, which was recently
1ave besn sectired by the Telephone, Telegraph and
Cable Company of America, had In fact pussed to

the Bell Telephons Company.

e |
NEW TELEPHOXNE C0O. FOR NEW-YORK, |
Albany, Nov. 38-The Independent "|‘--1‘-1|h-m‘§!

Company, of New-York Clty, with a capital stock
of $100.00, which may be Increased to 320000000
Med articles of incorporation to-day with the Hm.-
!'I‘Il'..i'l's‘lﬂf State.

exldos operating ta lines In Noew-Y Ity
routo will ks 1::‘ Montauk l'UlI;:‘ l‘l-c::“:n-: " l;lllltln
South Ripley und other places In tho Btate un-i

:!T;:!j;lll of the Stale or In uny purt of the Usnited

The directors are Frederlck Myers
gell, C. W, Phllllps, Heney Ten 12 rek J\l\":::-?d?u:l"
New-York Clty: Franklin Noble. Chatles 'l‘:'r.rn.'.iun

o ' gy '- S T
SHERIFF IN THE HOTEL METROPOLE.
Henry W. Purdy and George H. Wyatt, compos-

Hotel Metropole, at Brondway and Forly-seeond-

Balley, without preference. They have managed the

::Jll-l. Wi transferred to Otto Muber, brewer, On
Hanla W B I . v 0 P T
.: \ mber 2 Purdy & Wynit gave a chattel mort-
B b "notet Hie Tor menyns. Mr, Purdy has been
1 ¥ otel line {or mar PR AN ' ¥ 1y
:{:rur wis formed ,-n.-m':l’m’..yl r;‘ ‘;Il:p:::: ‘g‘ll:rﬁ';
wu .\‘rln _r‘rulh-ri an attachment against 'l-'ur;ly ~
mu}“r. Iinlrrl'hl}' from A, A Joseph for $1.578 for
at sold to them by lssac Stigerwald, Tho Sherlft

well regd
Househotd, It A=
stantly relieves
and guickly

.n. all Colds

Throat, Influenza, Bronchitis, t‘:\oulnmil-.hll.h;l:dl:ll‘m.
Neuralgin, Drulres, Sprains, Buros, Headashs, .
and Paink -f all kinds, Internally for Malaris and ol

Bowel Talna,
HADWAY'S PILLS eure Constipation und Liver Disordsm.
—

Enamelled Steel
Cooking Utensils

durnhbie, guarantecd to be absolutely
free from polsenous compesition asd
perfectly safe for use,

LEWIS & CONGER,

130 AND 183 WEST 430 ST.

made n formal levy, but couid do nothing furthef

on account of the assignment.

B S S
DEATH FROM H‘I'HRHPHUBH-
Nov, H--After suffering

West Chester, Penn,,
aged thir-

awful agony for two days, Joseph Gibba,
ty-two, of Willowdale, near hers, dled In the Ches-
ter County Home for Hydrophobia Patlonts, H#
wife 18 affloted with the same discase at her home
Gibbs and his wife were bitten by & rabld dof
about two months ngo, He was sent to :‘l"'"‘:‘:t
( relv » ur trentment.
:':l:r:n:‘l;n::h'll::ﬂut\'l,bie:;l:ffrrlm‘l. but ‘uﬂ“
wn attuck developed, resultivs in




